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1,607,711
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(
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(

99 3 31
( ,
99 3 31 98 3 31
% h
$ 172,541 5 $ 34,442 1 2120
2140
157,009 4 313,190 2160
16,976 1 15,611 2170
11,100 - 10,256 - 2210
149,915 4 105,509 3 2260
3,960 - 86 - 2280
2,611 - 93,422 3 21XX
11,352 - 9,307 -
44,861 32,443 1 2460
1,357 - 1,828 - 24X
571,682 _ 15 616,094 16
2810
1,607,711 42 1,599,888 43 2820
88,028 2 32,893 1 28XX
1,696,639 44 1,632,781 _ 44 2XXX
127,057 3 127,057 4 3110
1,267,866 33 1,210,059 32
14,916 1 10,514 - 3220
5,552 - 5,233 -
9,420 - 8,234 - 3310
11,553 - 11,314 - 3320
77,884 2 73,672 2 3350
1,742 - 1,742 -
125,182 3 87,020 2 3450
645,069 17 541,627 15 3420
2,286,241 59 2,076,472 55 3430
( 977,287) ( 25) ( 852,750) ( 23)
16,960 - 19,372 1 3XXX
1,325,914 34 1,243,094 _ 33
359 - 719 -
180,353 5 187,946 5
180,712 _ 5 188,665 5
44,886 1 44,674 1
10,772 1 10,772 1
7,215 - 9,062 -
7,974 - 7,974 -
70,847 2 72,482 2
$ 3,845,794 100 § 3,753,116 _100 XXX

)

)

~

99 3 31 98 3 31
% %
$ 10,113 - % 4,561 -
111,653 3 90,376 2
@)) 125,232 3 188,840 5
222,432 6 178,824 5
28,166 1 24,197 1
111,152 3 54,151 2
16,007 - 11,799 -
624,755 16 552,748 15
21,444 - 23,088 -
21,444 - 23,088 -
D)) 77,237 2 71,280 2
217,913 6 218,312 6
295,150 8 289,592 8
941,349 24 865,428 23
)
726,000 19 660,000 18
)))
541,458 14 607,458 16
D)) 660,000 17 657,009 17
D)) - - 34,014 1
D)) 923,059 24 868,068 23
( «» ( 1,904) - 8,775) -
62,317 2 70,106 2
(
( 6,485) - 192) -
2,904,445 76 2,887,688 77
( )
)
$ 3,845,794 100 $ 3,753,116 100
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4410
4650
4000

5310
5410
5650
5000
5910

6100
6200
6000
6900

7110
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7121
7480
7100
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7880
7500
7900
8110
9600

9750
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99 98 1 3 31
( )
( , )
99 1 3 31 9% 1 3 31
% %
$ 84,721 10 $ 80,839 11
773,440 89 628,671 87
10,988 1 10,506 2
869,149 100 720,016 100
( 7,486) (1) ( 4,492) (1)
( 498,803) ( 57) ( 404,142) ( 56)
( 7,345) (1) ( 11,088) (1)
( 513,634) (_ 59) ( 419,722) ( 58)
355,515 41 300,294 42
)
( 3,357)( 1) ( 1,839) -
( 70,660) ( 8) ( 53,726) ( 8)
( 74,01 9) ( 55,565) (_ 8)
281,498 32 244,729 34
49 - 779 -
C ) 26 - 212 -
( @) - - 6,281 1
5,316 1 1,204 -
5,391 1 8,476 1
( 415) - ( 633) -
( C O 3,804) - - _
( 50) - ( 31) -
( 4,269) - ( 664) -
282,620 33 252,541 35
( 57,157)( 7) ( 62,153) ( 9)
$ 225,463 26 $ 190,388 26
))
$ 3.89 $ 3.11 $ 3.48 $ 2.62
)
$ 3.89 $ 3.10 $ 3.48 $ 2.62
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26)
3,804
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94 12 31
50%

10
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97 1 1
16

31

)

1.

2.
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97
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87

98

12

98

10%



(

(

(

(

)

)

)

)

99

98

99

98

13

99 31 98 31
$ 5,01 $ 4,653
12,927 11,009
154,543 18,780
$ 172,541 $ 34,442
99 31 98 31
$ 157,000 $ 312,990
9 200
$ 157,009 $ 313,190
$26  $212
99 31 98 31
$ 18,879  $ 24,386
( 1,903) ( 8,775)
$ 16,976  $ 15,611
$366 $1,533
99 31 98 31
$ 11,100 $ 10,256
151,101 106,695
1,186) ( 1,186)
$ 161,015 $ 115,765




(

(

)

) _
9 3 31 98 3 31
$ 5,857 $ 3,782
( 5,495 5,523
- 2
$ 11,352 $ 9,307
99 3
31
99 3 31 98 3 31
( ) 55% $ 204,079 $ 244,427
( ) 100% 382,025 287,316
SILKS INTERNATIONAL INVESTMENT INC. 100% 620,868 607,552
(SILKS)
100% 9,789 -
( )
) 100% 390,950 460,593
) 24..99% - -
$1,607,711  $1,599,888
99 98 1 3 31
C )
99 1 1 98 1 1
3 31 31
€3 9,661) (% 4,037)
( 1,733)  ( 2,171)
SILKS 13,726 16,539
( 6,036) ( 4,050)
( 100) -
€3 3,804) $ 6,281
96 1 AFF ( 96 5 AFF
) $38,859

$259,698
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(

) _

$38,859  $203,360 -
15 13 99 $639
$3,902 $30,438  $153,802
98 9
98 12
$170,000
98 5 12
$100,000 $1,000 $19,779
98 12
$76,816 $1,000
50%
99 3 31
$ 127,057  $ - $ 127,057
1,267,866 (  551,426) 716,440
14,916  ( 6,614) 8,302
5,552 ( 1,063) 4,489
9,420  ( 7,310) 2,110
11,553 ( 6,608) 4,945
77,884 - 77,884
1,742 ( 851) 891
125,182  ( 62,153) 63,029
645,060 (  341,262) 303,807
16,960 - 16,960
$ 2,303,201 ($ 977,287) $ 1,325,914
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(

)

99 98

65

50

98 3 31
$ 127,057  $ - $ 127,057
1,210,059 (  525,235) 684,824
10,514  ( 5,692) 4,822
5,233 ( 492) 4,741
8,234 ( 6,142) 2,092
11,314 ( 4,842) 6,472
73,672 - 73,672
1,742 ( 364) 1,378
87,020 ( 43,615) 43,405
541,627 ( 266,368) 275,259
19,372 - 19,372
$ 2,095,844 ($  852,750) $ 1,243,094
9 3 31 98 3 31
$ 254,122 $ 254,122
80,684 80,684
44,884 44,884
379,690 379,690
( 199,337)  ( 191,744)
$ 180,353 $ 187,946
25 25
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17,772

95 2 7

$7,000

9 3 31
$ 17,772
( 7,000)
$ 10,772
(
( )
96 8
97 1
97 4
99 1 1
3 3
$ 57,157
68,165
( 90)
$ 125,232
31
99 3 31
$ 18,302
( 9,730)
$ 8,572
31

17

98 3 31
$ 17,772
7,000)
$ 10,772
94
98 1 1
3 31
$ 62,153
126,549
187
49)
$ 188,840
98 3 31
$ 35,874
( 24,984)
$ 10,890
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99
$4,001

97

45

98

$3,830

94

7

1

99 3 31 08 3 31
$ 6,285 % 1,257  $ 6,815 $ 1,704
498 100 498 124
1,357 _ 1,828
48,651 9,730 99,935 24,984
22,042 4,408 21,716 5,429
14,034 2,807 14,532 3,633
16,945 34,046
( 9,730) ( 24,984)
7,215 9,062
$ 8,572 $ 10,890
$674 99 3
15 ( )
15
99 98 3 31
$99,913 $90,433
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99 98
$6,072 $5,316

1. 99 3 31
$726,000

2. 98 6 10
$66,000

3. 99 3 24
$72,600

10%

50%
1.

1 10%

1%
B. 0.5%

19

10

$5,000,000

98 8

10



50%
10%

41

99 3 24 98
98 6 10 97
98 97
(@) (@)
$ 66,000 $ 2,991
631,547 8.699 708,180 $ 10.73
$ 697,547 $ 711,171
99 3 24
$72,600 98
99 4 28
99 98
99 98
$ 1,992 $ 1,759
996 879
$ 2,988 $ 2,638
99 98
( 1% 0.5% )
87

99 3 31

20

10%



$295,152

33.34%

99

99

98

(@)

$282,620 $225,463

72,600 $ 3.89 §$ 3.11

27

$282,620 $225,463

72,627 $ 3.89 $ 3.10
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98

(@)
C )
$252,541  $190,388 72,600 $ 3.48 $ 2.62
- - 29
$252,541  $190,388 72,629 $ 3.48 $ 2.62

98

97

22



9 1 1 3 31

$ 145,104 | $ 24,014 | $ 169,118
9,951 1,759 11,710

8,418 1,655 10,073

7,129 2,681 9,810

42,435 - 42,435

1,898 - 1,898

98 1 1 3 31

$ 131,323 [ $ 19,238 | $ 150,561
9,392 1,538 10,930
7,796 1,350 9,146
6,497 2,749 9,246
39,025 - 39,025
1,898 - 1,898

SILKS INTERNATIONAL INVESTMENT INC.

( )
PIZZAVEST CHINA LTD.
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97

99 98 3 31
$2,611 $11,237
( )

98 1 1 98 3 31

$ 85,940 $ 81,940 3.5% $ 642 $ 245
9 3 31 98 3 31
$ 10,000 $ 10,000
60,000 60,000
50,000 50,000
$ 120,000 $ 120,000
99 98 3 31
9 3 31 98 3 31

$ 85,478  $ 32,893

3,450 -
$ 88,928 §$ 32,893

)y )

82
89 6 92 1

24
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(

1. Grand Formosa Regent
A Four Seasons Hotel
2.
(D 99 12 31
2)
A.
B.
C. 1,500
)
20
)
94 3 1
104 2 28

10
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(

(

(

)
1. 101 92 12 31
100 12 30
8
2. 94 12 1
6 101 11 30
7
3. 95 9 1
100 8 31
5
4. 98 7 1
104 6 30
6
5. 98 12 1
103 8 31
4
)
96 100 12
)
1. 89 7 16
2 99 7 15
10
2. 04 11 1
5 99 10 31
5
) 99
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)

31

99

100

101

102

103

104 121 ( $1,794,847)

$28,080

99 4 16
Carlson Hospitality Group
56,000

98

27

24,693
32,924
79,716
99,830
103,538

2,011,882

$ 2,352,583

SILKS PLACE

97 11 6 99 11 1

(Regent)

99



28

99 31
$ 439,827 $ - $ 439,827
157,009 157,009 -
16,976 16,976 -
44,886 - 39,608
372,364 - 372,364
217,913 - 208,619

98 31
$ 287,380 $ - $ 287,380
313,190 313,190 -
15,611 15,611 -
44,674 - 39,633
297,958 - 297,958
218,312 - 209,457
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)

)

(1)

(2)
3)

(4)

$0

99

99
$217,913

98

$366

98 3 31

$218,312

(1)

29

$1,533



(2)

3)

(4)

(1)
(2)

3)

(4)

(1)

(2)

3)
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(4)

(1)

(2)

3)

(4)

(1)

(2)

3)

(4)
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9 3 31

98 3 31

$

120,000

$

120,000




99

) ( ) ( 1 (
1 $ 61,103 $ 61,103 2.83% 2 $ - $ - - - $1,161,778 $ 1,161,778
- ( 1,900 ) ~6.00%
« )
1 $ 48,394 $ 48,394 2.83% 2 $ - $ - - - $1,161,778 $ 1,161,778
- ( 1,500 ) ~6.00%
« )
2 PIZZAVEST CHINA $ 12,960 $ 12,960  6.00% 2 $ - $ - - - $1,161,778 $ 1,161,778
LTD. - ( 400 )
1. 0
2. 1
1.
2.
1.
2. 40% ($2,904,445x40% $1,161,778)

40% ($2,904,445x40% $1,161,778)
2%

32



D 2) 3 ( 4)
0 2 $ 1,742,667 $ 70,000 $70,000 $ 2.41% $ 2,904,445
0 2 $ 1,742,667 $ 50,000 $50,000 $ 1.72% $ 2,904,445
1.
2. 1
1.
2.
3.
4.
5.
6.
60% ($2,904,445x60% $1,742,667)
100% ($2,904,445x100% $2,904,445)
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SILKS INTERNATIONAL
INVESTMENT INC.

34

24,898

38,122

24,288

1,000
375

1,463

3,104

2,270
1,934
1,773
1,586

$ 204,079

382,025
620,868

390,950
9,789

$ 1,607,711
$ 18,879

( 1,903)
$ 16,976

$ 46,000

35,000
28,000
28,000
20,000

157,000
S
$ 157,009

55.

100.
100.

100.

100.
24.

00%

00%
00%

00%
00%
99%

.03%

204,079

382,025
620,868

265,808
9,789

1,482,569

16,976

46,000

35,002
28,003
28,002
20,002

157,009



PIZZAVEST CHINA LTD.

PIZZAVEST CHINA
LTD.

SILKS INTERNATIONAL
INVESTMENT INC.

1 SILKS INTERNATIONAL INVESTMENT INC. (SILKS) (
93 9
PRJ

)
FIH INVESTMENT JAPAN INC.) 93 2 PACIFIC RESOURCE JAPAN
SILKS 1,315,800 ($347,908)

( 56

35

7,675

1,192

940

1,179

373

812

13,177

$ 137,453  100.00% $ 23,504
$ 15,000 $ 25,000
10,000
$ 25,000
$ 15,300 $ 15,310
4,500 4,502
19,800 $ 19,812
12
$ 19,812
$ 9,800 $ 9,812
12
$ 9,812
(¢ 9,041)  100.00% ($ 9,041)
7,651 100.00% 7,651
(G 1,390) & 1,390)
$ 3,090 51.00% $ 2,899
$ 27,570 $ 11,713
(__ 15,857)
11,713
449,326 449,326
$ 461,039 $ 461,039
(PRJ)
PRJ
3%) SILKS
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2010 3 31 2009 3 31 ( ) (@) )
$ 342,473 $ 342,473 24,898 55.00% $ 204,079 ($ 17,567) ($ 9,661)
401,000 300,000 38,122  100.00% 382,025 ( 1,733) ( 1,733)
SILKS INTERNATIONAL 503,159 503,159 - 100.00% 620,868 13,726 13,726
INVESTMENT INC.
532,844 531,844 24,288  100.00% 390,950 ( 2,761) (  6,036)
10,000 - 1,000 100.00% 9,789 ( 100) ( 100)
3,750 3,750 375 24.99% - - -
$1,607,711 ($_ 3,804)
PIZZAVEST CHINA LTD. 311,339 311,339 - 100.00% $ 137,453 ($  7,949) ($_ 8,386)
PIZZAVEST CHINA 2,500 2,500 - 100.00% ($  9,041) ($ 5,283) ($ 5,283)
LTD.
2,500 2,500 - 100.00% 7,651 ( 2,668) (___ 2,668)
(¢ 1,390) (¢ 7,951)
SILKS ( 71 71 - 51.00% $ 3,090 (% 167) ($ 85)
INTERNAT IONAL
INVESTMENT INC.
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)
¢ C (O
$ 79,500 76,829 $ 76,829 .
¢ 2,500 ) 2,416 ) ¢ 2.416 ) 100% ¢ 5,283)[($ 9,041)
$ 79,500 79,500 $ 79,500 .
¢ 2,500 ) 2,500 ) ¢ 250 ) 100% ¢ 2,668)] $ 7,651
( $ 4,452 2,258 $ 2,258 "
) ¢ w0 ) ) 1) C 1) 510 ¢ 85)| $ 3,090
(
60%
« D « )
$ 158,587 $ 215,827 1,742,667
( 4,987 ) ( 6,787 )
)
)
)
)
)
)
1.
2.




